Embassy of the Republic of the Philippines

Pasuguan ng Pilipinas V
Seoul

BAGONG PILIPINAS

BIDS AND AWARDS COMMITTEE
NOTICE TO PROCEED

10 June 2026

Dear Mr. Park,

Please be informed that, per Notice of Award dated 08 June 2026, issued by
the Head of Procuring Entity, your company, TAXPARK INSURANCE AGENCY, is
hereby given this Notice to Proceed in connection with the procurement of event
insurance for the Pistang Pinoy sa Korea 2026 on 14 June 2026, upon signing of the
Contract.

This Notice is issued in accordance with the 2025 Implementing Rules and
Regulations of Republic Act No. 12009, otherwise known as the New Government
Procurement Act.

Sincerely yours,

BERNADETTE THERESE C. FERNANDEZ
Ambassador and Head of Procuring Entity

Mr. KIJUN PARK
Managing Director, Taxpark Insurance Agency
14 Jangmun-ro Woosung Bldg,
#402 Yongsan-gu, Seoul
E-mail: insurance@taxpark.net
Contact no.: (02) 796-8181

80 Hoenamu-ro, Yongsan—gu, Seoul 04346, Korea
Tel (822)796-7387~9 Fax.(822)796-0827
www,philembassy—seoul.com



Insurance Policy
Commercial General liability insurance

> Basic
Insurance F-2026-0272016 | Insurance June 9, 2026 Previous
Contract Contract date contract number
number
Insurance Form 24:00 on | Mortgage State | KOREA
application June 13, 2026
period to 24:00 on
June 14, 2026
Client Client Philippine Embassy in Seoul (213-84-10180)
Address (043-46) 80 Hoenamu-ro, Yongsan-gu, Seoul
Contact 02-796-7387 | E-Mail | kyungsoo1700@naver.com
Insured person | Insured person | Philippine Embassy in Seoul (213-84-10180)
Total insurance | KRW 460,100 How to pay Lump sum Insurance KRW 460,100
premium payment premium to be
paid by client
Object Object type Name of Division of Calculation Basic calculation | Group
number object objects basic unit number Number
1 Event Pistang Pinoy | General Number of 1,000 Y1
Events people
(Concerts,
Exhibitions,
Fairs, Flea
Markets, etc.)
Object Guarantee Currency | Perperson | Peraccident Total Amount of
No. compensation Self-
limit payment
1 Facility Personal WON | 100,000,000 | 100,000,000 100,000
indemnification
1 Facility | Compensation | WON 100,000,000 100,000
for damages
Object No. Address
1 (039-54) 407 Maponaru-gil, Mapo-gu, Seoul, Seoul

Battleship Park (Mangwon-dong)

*Territorial Limits and Jurisdiction Clause

Territorial Limits

KOREA

Jurisdiction Clause

KOREA

* Terms and Conditions

1. General Terms and Conditions of Sales Compensation Liability Insurance

2. Date Recognition Error Exclusion Endorsement




| 3. Terrorism Exclusion Endorsement

* WORDING / Remark

1) Food accidents will not be covered.

2) All events staff and personnel (Including volunteers) will not be covered

3) If the event contains the performance, the person who performs the performance will not be covered as well

-Insurance significant notice (common)
Unless when the minimum premium for this insurance fee is mutually set
It costs 20,000 won per insurance policy.

* Depositor Protection Guide

- This insurance contract is not protected by the Korea Deposit Insurance Corporation under the Depositor Protection
Act.

- In the event that this insurance company goes bankrupt after suspension of payment of deposits and bonds, the
Korea Deposit Insurance Corporation protects up to KRW 50 million per policyholder for the total amount of
cancellation refund (or insurance benefit or accident insurance payment at maturity) and other payments. (However,
if the policyholder and premium payer are corporations, this is excluded.)

- Please note that the above information may change according to the Depositor Protection Act and related laws and
regulations.

For more information, please refer to the depositor protection guide book provided at the branch or contact the Korea
Deposit Insurance Corporation (Tel 1588-0037, www.kdic.or.kr).

Hyundai Marine & Fire Insurance(www.hi.co.kr)

Policy Holder : Philippine Embassy in Seoul

*Others

- Acts of providing special benefits related to the conclusion of insurance contracts may be punished by insurance
business criminals.

- Report Center Information: Report Center for Violation of Insurance Procurement Order

Tel : 1332

Internet : www.fss.or.kr

- Dormant insurance money information: Non-life Insurance Association (www.knia.or.kr) Hyundai Marine & Fire
Insurance (www.hi.co.kr)

*This contract document is provided through procedures in accordance with related laws and our internal control
standards.


http://www.kdic.or.kr/
http://www.hi.co.kr/
http://www.fss.or.kr/
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